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THE COMPANIES ACT, 2013 
 

COMPANY LIMITED BY SHARES 

 

MEMORANDUM OF ASSOCIATION 

OF  

SUSHRUTA VISHRANTHI DHAMA LIMITED 
 

1st. The name of the company is Sushruta Vishranthi Dhama Limited 

 

2nd. The Registered office of the company will be situated in the State of Karnataka i.e. within the 

jurisdiction of The Registrar of Companies, Bangalore. 

 

3rd. The Objects for which the Company is established are: 
 
a) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION 

ARE: 

1. To build, run, manage, provide, own, lease, acquire, invest in, hold, use establish, mortgage, 
p1edge, buy, sell, exchange, assign, transfer or otherwise dispose of any and all classes of and 
kinds of medical services, health services and hospitals and any and all kind of services facilities 
which constitutes an integral part of any of the foregoing. 

2. To build, establish, run, manage, provide, own, acquire, invest in, use, any and all classes of and 
kinds of medical school, colleges and institutions imparting medical, nursing and management 
education, training and advancement and all classes and kinds of medical, nursing and health 
research. 

3. To build & run, manage, own, lease, acquire, invest in Old Age Homes, Retirement Villages, Recuperance 
Homes, Rehabilitation Centers, Health Cubs and Health Resorts and services and facilities which 
constitute an integral part of any of the foregoing. 

4. To enter into activities of Third party Administration of Medical insurance, Medical 
Transcriptionists, Business Process Outsourcing (BPO) and software services, 
manufacturing, Trading of Medical disposables, consumables, Prosthesis, instruments and 
equipments and such other related activities, 

5. To provide health services free and at concessional rates to economically poor and to  
impart Nursing and Medical training and any and all such other kinds of similar services, in rural 
areas and areas where economically poor dwell and for the above purposes accept and use donations 
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both in the form of cash and kind from within or outside India, from philanthropic persons, 
institutions and others. 

 

(b)  Matters which are necessary for furtherance of the objects specified in clause 3 
(a) are:      

1) To enter into, make and perform contracts of every kind and description, agreements and 
arrangements with any person, firms association, corporation, municipality, country, state, body 
politic or Government or colony or dependency thereof. 

2) To purchase, take on lease or license, or in exchange hire or otherwise any real and/or personal 
property and any rights or privileges, which the Company may think necessary, convenient for the 
purpose of its business or may enhance the value of any other property of the Company and, in 
particular any, land (free hold, lease hold or other tenure),casements machinery, plant, equipment 
and merchandise and on any such lands to erect buildings, hospitals, sheds, go downs, quarters or 
other structures for the hospitals arid purposes of the Company and also fur the residence and 
amenities of its employees, staff and other workmen, and erect and install machinery, plant and 
equipments deemed necessary and convenient or profitable for the purposes of the Company and 
either to retain any property to be acquired for the purposes of tile Company's business or to turn the 
same to account as may deem expedient. 

3) To build, construct, maintain, enlarge, pull down, remove or replace, improve or develop and to 
work, manage and control any buildings, offices, hospitals, godowns, warehouses, shops, water 
systems, wharves, electrical works, gas works or works operated by any other kind or power and 
also such other machinery, equipment, conveyances, works and conveniences which may deem 
calculated directly or indirectly to advance the interests of the Company and to subsidies, contribute 
to or other-wise assist or take part in doing any of these things and/or to join with any other person 
or company or with any Government or Governmental rut or in doing any of these things, 

4) To let on lease or on hire-purchase system or to lend or otherwise dispose of any property belonging 
to the Company, and to finance the purchase tiff any article or articles, by way of loans or by the 
purchase of any such article or articles, and the letting thereof on the hire- purchase system or 
otherwise howsoever. 

5) To sell, lease, mortgage, grant licenses, easements and other rights over and in any other manner 
whatsoever, to transfer, deal with or dispose of, the undertaking, property, assets, rights and effects 
of the Company, or any part thereof, for such consideration as the Company may think fit and, in 
particular, for shares stocks, debentures or other securities of any other Company whether or not 
having objects altogether or in part similar to those of the Company. 

6) To amalgamate, enter into partnership or into any arrangement for sharing profits, union of interest, 
co-operation, joint venture or reciprocal concessions, or for limiting competition with any person, 
firm or company carrying on or are engaged in or about to carry on or engage in,  any business or 
transaction which the Company is authorized to carry on or engaged in or which can be carried on 
conjunction  therewith or which is capable of being conducted so as directly or indirectly to benefit 
the Company, 

7) To purchase or otherwise acquire and undertake the whole or any part of the business, property, 
rights and liabilities of any person, firm or Company, carrying on or proposing to carry on any 
business which this Company is authorized to carry on, or possessed of property or rights 
suitable for any of the purpose of the Company or which can be carried on in conjunction 
therewith or which is capable of being conducted so as directly or indirectly to benefit the 
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Company and to purchase, acquire, sell and deal in property, shares, stocks, debenture-stock of 
any such person, firm or Company, and to conduct, make or to carry into effect any 
arrangements in regard to the winding up of the business of any such person, firm or Company. 

8) To establish or promote or concur or be interested in establishing or promoting any Company- 
or Companies for the purpose of acquiring all or any of the property, rights and liabilities of the 
Company of or for any other purpose whatsoever and to transfer to any such Company any 
property of this Company. 

9) To acquire by purchase, subscription or otherwise, and to receive, hold, own, guarantee, sell, 
assign, exchange, transfer, mortgage, pledge or otherwise dispose of or deal in and with any of 
the shares of the capital stock, or any voting trust certificates in respect of the shares of capital 
stock, script, warrants, rights, bonds, debentures, notes, trust receipts and other securities, 
obligations, chooses in action and evidences of indebtedness or interest issued or created by any 
corporations, joint stock companies, syndicates, associations, firms, traits or persons, public or 
private or by the Government of India or by any foreign government or by any state, territory, 
province, municipality or other political subdivision or by any governmental agency, and as 
owner thereof to possess and exercise all the rights, powers and privileges of ownership, 
including the right to execute consents and vote thereon and to do any and all such acts and 
things necessary or advisable for the preservation, protection, improvement and enhancement 
in value thereof. 

10) To pay for any rights or property acquired by the Company and "to remunerate any person or 
company whether by cash payment or by allotment of shares, debentures or other securities of 
the Company credited as paid up in fall or in part or otherwise. 

11) To acquire, hold, use, sell, as inn, lease, grant licenses in respect of mortgage, pledge or 
otherwise dispose of in any part of the world, any paten is of India, patent rights, licenses and 
privileges, inventions, improvements and processes„ copy rights, trademarks, trade names, 
concessions and formula, of any mixture whatsoever, and apply for purchase, or otherwise 
acquire, and protect and renew in any part of the world any patents, patent rights, brevets 
d'invention, trade-marks, deigns, licenses, concessions and the like conferring any exclusive or 
non-exclusive or limited right to their use, or any secret or other information as to any invention 
which may seem capable of being used for any of the purpose of the Company, or the 
acquisition of which may seem calculated directly, or indirectly to benefit the Company, and to 
use, exercise, develop, or grant licences in respect of, or otherwise turn to account the property, 
right or information so acquired and to expend money in experimenting upon, testing or 
improving any such patents, inventions or rights and without prejudice to the generality of the 
above any contracts, monopolies or concessions for or in relation to the supply and sale of any 
minerals, ;metals, products or other substances, materials, articles fir things or equipment for or 
in relation the construction, execution, carrying gut, improvement, management, administration 
or control of  any works and conveniences required for the purpose of carrying out, any of the 
business which the Company is entitled to carry on and to undertake, execute, carry out,  
dispose of or otherwise turn to account, such contracts, monopolies or concessions. 

12) To enter into any arrangement with any Government or Authority, Central or State, Local or 

Foreign, public body, or persons  or authority, or from any private individual that may seem 

conducive to Company's objects or any of them and to obtain from any such Government, 

authority, person or company any concessions, grants, decrees, rights,  

charters, contracts,  licences, powers and privileges whatsoever which may seem to the  

Company capable of being turned to account, or which the company may think directly  
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or indirectly conducive to any of its objects or capable of being carried on in connection  

with its business, and to work, develop, carry out, exercise and turn to account the same. 

13) To apply for, promote and obtain any Act of Parliament, charter, privilege, concession, 
licence, or authorisation of any Government, State or Municipality, provisional order or licence 
of any authority for enabling the Company to carry any of its objects into effect or for 
extending any of the powers of the Company or for effecting any modification of the 
constitution of the company, or for any other purpose which may  seem expedient, and to 
oppose any proceedings or applications which may seem calculated, directly or indirectly, to 
prejudice the interests of the       Company. 

14) To establish, maintain and conduct training schools, colleges, courses and programmes nin 
connection. with the hospital care or repair of machines, apparatus, appliances or products and 
of articles, required in the use thereof or used in connection therewith by the Company and 
establish, pro -vide, maintain and conduct, or otherwise subsidize research laboratories and 
experimental workshops for scientific and technical research and experiments and undertake 
and carryon with all scientific and technical researches, experiments and tests of all kinds and to 
promote studies and research, both scientific and technical, investigations and inventions by 
providing, subsidising, endowing or assisting laboratories, workshops, libraries, lectures, 
meetings and conferences and by providing for the remuneration of scientific: or technical 
professors or teachers and by providing for the award of exhibitions, scholarships, prizes and 
grants to students or otherwise and generally to encourage, promote and reward studies, 
researches, investigations, experiments, tests and inventions of any kind that may be considered 
likely to assist any of the business which the Company is authorised to carry on, 

15) To acquire from any person, film or body corporate whether in India or elsewhere, technical 
information, know how, processes, engineering, manufacturing, and operating data, layouts, 
and blue prints useful for the design, erection and operation of hospital required for any of the 
business of the Company and to acquire any grant or licence and other rights and benefits in the 
foregoing matter and things. 

16) To manufacture, produce, refine, process, formulate, mix or prepare, trade, deal in and deal 
with, import and export any and all classes and kinds of pharmaceuticals/drugs. chemicals and 
their mixtures and formulations and any and all classes of medical] fields and to deal in 
substances, apparatus and things capable of being used in business of the company or reauired 
by any customers or persons having dealings with the Company. 

17) Subject to the provisions of relevant section and Rules of the Companies Act, 2013 to make 
donations to such persons or institutions and in such cases and either of c.ash or any other assets 
as may he thought directly or indirectly conducive to any of the Company's objects or 
otherwise expedient and in particular to remunerate any person or corporation introducing 
business to this company, and also to subscribe, contribute, or otherwise assist or guarantee 
money for charitable, scientific, religious or be national, public or other institutions objects or 
for any exhibition or for any public, general or other objects. 

18) To establish, maintain or procure the establishment and maintenance of any contributory or 
non-contributory provident, pension or superannuation funds for the benefit of, and give or 
procure the giving of donations, gratuities, pension, allowances or emoluments to any persons 
who are or were at any time in the employment or service of the Company, or of any company 
which is a subsidiary of the Company or is allied to or associated with the Company or  



 

 

with any such subsidiary company, of who arc or were at any time the Directors or officers of 
the company or of any such other company as aforesaid, and the wives, widows, families and 
dependants of any such persons, and also establish and subsidise and subscribe to any 
institutions, associations, clubs or funds calculated to the benefit of or to advance the interests 
and well being of the Company or of any such other company as aforesaid, and make 
payments to or towards the insurance of any such person as aforesaid and to any of the matters 
aforesaid either alone or in conjunction with any such other Company as aforesaid. 

19) To give to any officers, servants or employees of the Company any share or interim in the 
profits    of the Company's business or any branch thereof, and whether carried on by means of 
or through the agency of any subsidiary company or not, and for fit purpose to enter into any 
arrangements the Company may think fit. 

20) To train or pay for the training in India or abroad of any of the Company's employees or any 
candidate in the interest of or for furtherance of the Company's objects. 

21) To train or pay for the training in India of foreign doctors, nurses and employees of the 

Company's whose objects are the same as those of the Company. 

22) To pay, provide traveling, residential and/or sleeping accommodations to foreign doctors, nurses 
and men connected with medical profession, visiting India at the imitations of the Company. 

23) To refer or agree to refer any claim, demand, dispute or any other question, by or against the 
Company, or in which the Company is interested or concerned, and whether between the-
Company and the member or members or his or their representatives, or between the Company 
and third parties, to arbitration in India or in any place outside India, and to observe and perform 
and to do all a.cti, deeds, matters and things to cam., out or enforce the awards. 

24) To payout of the funds of the Company all costs, charges and expenses which the company 
may   lawfully pay with respect to the promotion, formation and registration of the Company or 
which the Company shall consider to be preliminary, including therein the cost of advertising, 
printing and stationery. 

25) To borrow or raise money, or to receive money on deposit or loan at interest or otherwise 
in such manner as the Company may think fit and in particular by the issue of debentures, or 
debenture. stock (perpetual or otherwise) and convertible into shares of this or any other 
Company or not and to secure the repayment of any such money borrowed, raised or received 
or owing by mortgage, pledge, charge or lien upon all or any of the properly, assets or revenue 
of the Company (both present and future) including its uncalled capital and to give the lenders or 
creditors the power of sate and other powers as may seem expedient and to purchase, redeem or 
payoff any such securities and also by a similar mortgage, charge or lien to secure and guarantee 
the performance by the Company or any other person, firm or company of any obligation 
undertaken by the Company or any other person, firm or Company as the case may be. The 
acceptance of deposits shall be subject to the provisions of the relevant section and rules of the 
Companies Act, 2013. 

26) To lend and advance money or to give credit to such persons or Companies and on such 
as may seem expedient and in particular to customers and others having dealings with the 
Company and to guarantee the performance of any contract or obligation and the payment of 
money of or by any such persons or Companies. 

27) To invest and deal with moneys of the Company in such manner as may from time to time be 
determined. 



28)  To  take  or concur  in  taking  all such steps and proceedings as may seem best calculated to up 
hold and support the  credit of  the  Company and to obtain and justify public confidence and to 
avert or  minimize financial  disturbances which might affect the Company, 

29) To confer upon any encumbrance or trustee for any encumbrance of uncalled capital, such 
powers of making and enforcing  calls and of voting the transfer of shares not fully paid up as 
may be thought fit. 

30) To draw, make, accept, endorse, discount, execute and issue and negotiate bills of exchange. 
hundies, bills of lading, promissory notes, warrants, debentures and other negotiable or 
transferable instruments or securities in connection with the business of the Company. 

31) To subsidize, assist and guarantee the payment of money by or the performance of any contract, 

engagement or obligation by any person or companies and in particular, customers of the 

company or any person or companies with whom the Company may have or intended to have 

business relations. 

32) To vest any real or personal property, rights or interests acquired by or belonging to the 

Company in any person or company on behalf of or for the benefit of the Company and _with or 

without any declared trust in favour of the Company. 

33) To act as agents or brokers and as trustees for any person or company and to undertalke and 
perform  sub-contracts and to do all or any of the above things in any part of the world and as 
principals, agents, contractors or trustees or otherwise and by or through agents sub-contractors 
or trustees or otherwise and either alone or jointly with others, 

34) To procure the incorporation, registration or other recognition of the Company in any country, 
state or place and to establish and regulate agencies for the purpose of the Company's business. 

35)  Subject to the provisions of relevant section of the Companies Act, 2013, or any other law for 
the time being in force, to distribute in specie or otherwise as may be resolved, any property or 
assets of the company including the shares, debentures, or other securities of any ether 
company fanned to take over the whole or any part of the assets or liability of the Company but 
so that no distribution amounting to a reduction of capital be made except with the sanction, (if 
any) for the time being required by law. 

36) 41. To carry on any business of branch of a business which this Company is authorized to 
canyon by means or through the agency of any subsidiary company or Companies and to enter 
into any arrangement with any such subsidiary Company for taking the profits and bearing the 
losses of any business or branch so carried on, or for financing any such subsidiary Company 
or guaranteeing its liabilities, or to make any other arrangements, which may seem desirable 
with reference to any business or branch so carried on including powers at any time. 

37) To institute, manage, to run, acquire, own, library, distribute medical library. 

38) To publish, edit, print, sell, circulate, bulletins, periodicals, magazines, advertisement Boards, 

cinema sliding, books and adopt such areas of making known the services of the Company. 
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39) To create Trust or Trusts to render free health services or similar other services to the 

economically poor living in rural find urban areas and to do such and other things which may 

deem fit by the Company. 

40) To purchase, take on lease or by assignment any property or properties belonging to any Trust 

or trusts to render free or at concessional rates the medical and other services to the 

economically  poor. 

41) To do all or any of the above things either as  principals,  agents, trustees, contractors or 

otherwise , and either alone or in conjunction with others and to do all such things as are 

incidental or conducive to the attainment of the main objects.  

42) To accept donations/ contributions/ gifts from General Public, HUF, Trusts, Bodies Corporate, 

Non Resident individuals, Overseas Bodies., Corporate, persons and Organizations from other 

counties, either in Indian Rupees or in any Foreign Currency in cash or by way of cheque/ bank 

draft or in kind by way of machinery, equipments, materials or other objects for the furtherance 

or accomplishment or attainment of any of the purposes and objectives set forth herein above and 

in particular to Clause 3 (a) (5) of the Objects Clause. Such donations, contributions, gifts shall be 

utilized accordingly in the fulfillment of the purpose (or which the donations etc, may be 

received and to do all such things as are incidental or conducive to the attainments of the above 

objectives. 

43) To do all and everything necessary suitable or proper for accomplishment of any of the purposes 
or the attainment of any of the objects or the furtherance of any of the powers hereinbefore set 
forth, either alone or in association with other corporate bodies, firms or individuals, and to do 
every other act or acts., thing or things incidental or appurtenant or growing out of, connected 
with the aforesaid business or powers or any part or parts thereof, provided the same be not 
inconsistent with the laws of the Union of India. 

44) To purchase, breed, raise, produce or otherwise acquire, invest in, own, hold, use, lease, 
mortgage, pledge, sell, assign, transfer or otherwise dispose of, trade, del in and deal with any 
and all kinds of hospital products and purchase, manufacture, produce or otherwise acquire, 
invest let out, own, hold„ use, lease, mortgage, pledge, sell, assign, transfer or otherwise dispose 
of, deal in and deal with any and all articles or things manufactured. produced, resulting or 
derived in whole or in part from hospital products of any kind, whether to be used as food, drug, 
medicines or in commerce, manufacture, the sciences, the arts or otherwise. 

45) To purchase, mariufactu.re, produce, refine. mine or otherwise acquire, invest in own, hold, use, 

lease, mortgage, pledge, sell, assign, transfer or otherwise dispose of, trade duo in and deal with 

any and all kinds of chemicals and source materials, ingredients, mixtures, derivatives, and 

compounds thereof, and any or all kinds of products of which any of the foregoing constitutes 

an ingredient or in the production of which any of the foregoing is used, including but not 

limited to medicines, pharmaceuticals and chemicals of all kinds. 

 

 

 



 

 

 

46)    To purchase, manufacture, construct, erect, fabricate, build, press, stamp, draw spin, furnish, 

equip, repair, utilize, procure, refine, mine or otherwise acquire, invest in, own, hold, use, lease, 

mortgage, pledge, sell, assign., transfer or otherwise dispose of, trade, deal in and with any and 

all kinds of metals and source materials, ingredients, mixtures, derivatives, and compounds 

thereof, and any and all kinds of products of which any of the foregoing constitutes an 

ingredient or in the production of which any of the foregoing is used, including, but not limited 

to mechanical and electrical machinery: apparatus, equipment, implements, devices, fixtures, 

supplies and accessories and casting and forgoing. 

47) To engage in the business of engineering, contracting and construction, including the design, 
manufacture, construction, erection, alteration, repair rind installation of plants, buildings, 
structures, ways, works, systems, and mechanical, electrical, and electronic machinery, 
equipment, apparatus and devices.  

48) To carry on the business of chemists, druggists, dry salters, Oil and colour men, importers and 
manufacturers of and dealers in, pharmaceutical, medicinal, chemical, industrial   
and other preparations and articles, compounds: cements , plasters, oils, paints, pigments and 
varnishes, drugs, dye ware., paint and colour grinders, makers, of and dealers in proprietary 
articles of all kinds, and of electrical, chemical, photographic, surgical and scientific apparatus 
and chemicals,. chlorine products, iodine salts and minerals, organic and inorganic chemicals, 
heavy and light chemicals and fine chemicals, petrochemicals and alkalis and acids, soaps, toilet 
goods, oils, scents, attars, perfumes, scented oils, flavored essences, floral synthetics, aromatics, 
mineral waters, wines, liquors, fruit essences, fruit Juice, fruit syrup, vaccines, serums, fruits raw 
and ripe, fruit seeds and by products of fruits, herbs and other article& 

49) To cultivate, grow, produce and deal in any vegetable products and to carry on all or any of the 
business of foreman, dairymen, mill contractors , dairy foreman, millers, purveyors and 
vendors of milk, cream, cheese, butter, poultry, and provisions of all kinds, growers of and 
dealers in corn, hay and straw, seeds men and to buy, sell and trade in an goods which are 
usually traded in any of the above business or any other business associated with the foregoing 
or other interests of the Company. 

50) To carry on the business of iron founders, civil and mechanical engineers, consulting engineers. 
project engineers, technical consultants and millwrights, machinists, iron and steel converters, 
smiths, woodworkers, builders, painters, chemists, metallurgists, electrical engineers, water 
supply engineers, gas makers, framers, printers, carriers, and to buy, sell, design, specify, 
manufacture, fabricate, export, import, repair, convert, alter, let on hire, and deal in machinery, 
implements, plants, tools, tackles, instruments, rolling stock and hardware of all kinds, general 
fittings, accessories and appliances of all descriptions made of metal, alloy , glass or any other 
material and any parts of such accessories or fittings and generally to carryon bushes as 
merchants, importers and exporters and to transact and carryon all kinds of agency business. 

51) To undertake the custody and warehousing of merchandise goods, and materials and to provide 
cold storage and other special storage facilities. 

52) To act as stockiest, commission agents, manufacturer’s representatives or agents, selling and 
purchasing agents, distributors, brokers, trustees, attorneys and subject to the provisions of the 
Companies Act, 2013 transfer agents for any other Company, firm, corporation or person. 

53) To carryon business as house, land and estate agents anti to arrange or undertake the sale, 
purchase or advertise for sale or purchase, assist in selling or purchasing and find or introduce 
purchasers or vendors of and to manage land, buildings and other property, whether belonging 



to the Company or not, and to let any portion of any premises for residential trade or business 
purposes, or other private or public purposes and to collect  rents and income and to supply to 
tenants and occupiers and others refreshments clubs, Public halls, messengers, lights, wafting 
rooms, reading rooms, meeting rooms., lavatories, laundry conveniences, electric 
conveniences, garages and                       other advantages. 

4
th
.  The Liability of the members is limited and this liability is limited to the amount unpaid, 

if any, on the shares held by them. 

 

5
th
       The Authorized Share Capital of the Company is Rs. 33,00,00,000/- (Rupees Thirty Three 

Crores Only)   divided into 33,00,000 (Thirty Three Lakhs) Equity Shares of Rs.100/- (Rupees 

one hundred only) each with the power to increase or reduce the share capital of the company 

and/or the nominal value of the shares and to divide the shares in the capital of the company for 

the time being into several classes and to attach there to respectively such preference, differential, 

qualified or special privileges or conditions with or without voting rights as may be determined 

by or in accordance with the Articles of Association of the Company or as may be decided by 

the Board of Directors of the company or by the company in the General meeting as may be 

applicable, in conformity with the provisions of  Companies Act, 2013 and to vary, modify or 

amalgamate or abrogate any such rights, privileges or conditions and to consolidate or sub divide 

the shares and issue shares of higher or lower denominations in such manner as may be 

permitted by the Act or provided by the Articles of Association of the Company.” 


